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NJHMFA

SMART START+
FIRST GENERATION
HOMEBUYER

Movement Mortgage wants YOU to experience first time homeownership. New Jersey Housing and
Mortgage Finance Agency’s (NJHMFA) First Generation Homebuyer Program provides qualified
homebuyers with $7,000 toward down payment and/or closing costs. The First Generation
Homebuyer program must be paired with an NJHMFA first mortgage loan and the Down Payment
Assistance Program (DPA). When coupled with the NJHMFA DPA, it provides qualified homebuyers
with up to $22,000 toward down payment and/or closing costs based upon the county of the
property being purchased. The DPA is a forgivable loan with no interest and no monthly payments for
eligible homebuyers purchasing a home in New Jersey. The First Generation Homebuyer DPA is
forgiven if the Borrower resides in the premises as his/her principal residence for five years from the
loan closing date and does not refinance or otherwise convey the first mortgage.

AMOUNT OF SMART FIRST GENERATION

COUNTY LIST TOTAL AMOUNT

START DPA HOMEBUYER

BERGEN, ESSEX, HUDSON,
HUNTERDON, MERCER,
MIDDLESEX, MONMOUTH, $15,000 $7,000 $22,000
MORRIS, OCEAN, PASSAIC,
SOMERSET, UNION

ATLANTIC, BURLINGTON,
CAMDEN, CAPE MAY,
CUMBERLAND, GLOUCESTER, $1O'OOO $7,000 $17,000
SALEM, SUSSEX, WARREN

call or visit 1-800-NJ-HOUSE - https://www.nj.gov/dca/hmfa/consumers/homebuyers/ for more info
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* Borrower(s) must purchase and occupy a residential home in New Jersey.
* The property must be occupied as the Borrower’s primary residence within 60 days of closing.
* Borrower(s) must meet credit score and debt-to-income requirements.

A FIRST-GENERATION HOMEBUYER IS DEFINED AS A FIRST-TIME HOMEBUYER WHO IS EITHER:

a. An Individual: Whose parents or legal guardians do not have any present ownership interest in any residential real property in any state or territory
of the United States, or outside of the United States; AND whose spouse, or domestic partner, and each member of whose household has not, during
the 3-year period ending upon acquisition of the eligible home to be acquired using such assistance, had any present ownership interest in any
residential real property used as their principal residence in any state or territory of the United States, or outside of the United States; OR

b. An individual who has at any time been placed in foster care in the State of New Jersey
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